ADVANCE PAYMENT  BANK GUARANTEE  No.

To be executed and delivered by a bank acceptable to COMPANY


To: 	 Karachaganak Petroleum Operating B.V. 
              Kazakhstan Branch 
              Republic of Kazakhstan, West Kazakhstan Oblast
              Burlin district, Aksai
              Promyshlennaya zona str., bld. 81H, 090000

[bookmark: _GoBack]Whereas Karachaganak Petroleum Operating BV (hereinafter referred to as COMPANY) has entered into an Agreement  (state Contract Number) effective  ( state date )  (hereinafter referred to as the CONTRACT) with ( state Contractors Name ) (hereinafter referred to as CONTRACTOR) for (state description of supply) (hereinafter referred to as GOODS or SERVICES) and whereas, upon CONTRACTOR’s presentation of a correct and valid invoice accompanied by an Advance Payment Bank Guarantee favouring and issued by a Bank acceptable to COMPANY, COMPANY shall effect an advance payment to CONTRACTOR of  state currency and amount in words (state currency and amount  in numbers) as an initial payment to CONTRACTOR.

			
Therefore, in consideration of the above, we  ( state name of bank ) established in ( state Country )  and having our registered address at ( state address ) , hereby irrevocably and unconditionally guarantee and undertake, without any right of defence, set off or counterclaim whether on our behalf or on behalf of CONTRACTOR to pay COMPANY any sum or sums upon receipt of COMPANY’s first written request in the event the CONTRACTOR has failed to provide the GOOD’s or SERVICE’s in accordance with the terms and conditions of the CONTRACT, provided that such sum shall not exceed state currency and amount in words ( state currency and amount  in numbers), by transfer to an account in COMPANY’s name at such Bank as COMPANY shall stipulate or in such other manner as shall be acceptable to COMPANY. 
Such written request shall be conclusively binding on us for all purposes under this Advance Payment Bank Guarantee.


We agree that any payment made hereunder shall be made free and clear of and without deductions for or on account of any present or future taxes, levies, imposts, duties, charges, fees, deductions or withholdings of any nature whatsoever and by whomsoever imposed.  

We further agree that any changes, modifications, additions or revisions, which may be made to the terms and conditions of the CONTRACT, or to the GOODS or SERVICES, or in the payments to be made on account hereof, or any extensions of the time of performance or other forbearance on the part of either the COMPANY to the CONTRACTOR, one to the other shall not in any way release us from our continuing liability hereunder, and we hereby expressly waive notice mutually to such change, modification, addition, amendment, extension or forbearance.

This Advance Payment Bank Guarantee may be assigned in whole or in part by COMPANY without the written consent of CONTRACTOR. 



This Advance Payment Bank Guarantee shall come into force on the date hereof and shall continue until completion of the warranty period.

This Advance Payment Bank Guarantee shall be governed by and interpreted under the laws of England.  
 


Signed and sealed this _________________ day of _________________, 20XX


Signature:………………………………….		


		Name:……………………………………..		


		Position:…………………………………..	
		(Duly Authorised officer of the Bank)		
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